RICHVIEW RESOURCES INC.
(A Development Stage Company)

MANAGEMENT’S DISCUSSION AND ANALYSIS OF
FINANCIAL CONDITION AND RESULTS OF OPERATIONS
For the three months ended March 31, 2008

Set out below is a discussion of the activities, results of operations and financial condition of Richview Resources Inc.
(““Richview” or the “Company”’) for the three months ended March 31, 2008 compared to the same period ended March 31,
2007. The Management Discussion and Analysis of Financial Condition and Results of Operations (“MD&A”) was
prepared as of May 5, 2008 and should be read in conjunction with the audited financial statements of the Company for the
year ended December 31, 2007 and the notes thereto. The Company’s financial statements and financial data have been
prepared in accordance with Canadian generally accepted accounting principles (“GAAP”). Unless otherwise denoted all
amounts discussed herein are denominated in Canadian dollars

Additional information relating to the Company is also available on the System for Electronic Document Analysis and
Retrieval (SEDAR) at www.sedar.com under the name Richview Resources Inc. (Symbol: RVR).

Overview

Richview Resources Inc. is a mineral exploration and development company focused on the acquisition, exploration and
development of properties for the mining of precious and base metals. The Company is listed on the TSX Exchange
(Symbol: RVR).

During the quarter, Richview completed the $2.75 million drilling program and is in the process of commencing the spring
and summer program. The company has hired Forage Orbit Garant drilling for the spring and summer drill program and
commencement is expected to be June 2008. Currently, management and the geological team are preparing and finalizing the
spring and summer program for Thierry.

Preliminary Assay results, as discussed in greater detail in the press release dated February 28, 2008, showed increased
mineralization at depths below the Thierry reserve and this mineralization will be further explored during the summer drilling
program.

On April 15, 2008 Richview signed a Memorandum of Understanding with the Mishkeegogamang Ojibway Nation
committing to an ongoing relationship between the First Nation and Richview with respect to the company’s exploration
activities and the Thierry mine project.

Richview has entered into an agreement to borrow up to Euro 20 million (approximately C$31.6 million at current exchange
rates) as a secured loan. EquityNet AG of Germany has established Richview Project GmbH for the specific purpose of
conducting a best efforts prospectus offering in Germany to fund the loan to Richview. The loan proceeds will be used to
finance further exploration and development of Richview’s Thierry Mine project.



Quarterly Information (unaudited)
(in thousands of Canadian dollars except per share data)

Quarter Ended 2007 2007 2007 2007
Mar.31 Dec.31 Sept.30 June30

Revenue (interest) $13.3 $17 $9.8 $29.6

Expenses 163.7 1829.8 285.4 643.8

Recovery of future taxes 1284 (147.3) (54.1) 0.00

Net( loss) income 1.134 (1960.1) (329.7) (614.2)

Net loss per share -

Basic and diluted 0.01 (0.02) 0.00 (0.01)

Quarter Ended 2007 2006 2006 2006
Mar. 31 Dec. 31 Sept. 30 June 30

Revenue 435 $36.1 $49.3 $21.3

Expenses 388.1 1,509.3 508.0 1,561.5

Recovery of future income taxes 323.4 -- -- --

Net loss (21.2) (1473.3) (458.7) (1,540.2)

Net loss per share -

Basic and diluted 0.00 (0.02) (0.01) (0.02)

Factors Affecting Comparability of Quarters

The Company’s level of activity and expenditures during a specific quarter are influenced by the availability of working
capital, the availability of additional external financing, the time required to gather, analyze and report on geological data
related to historical data and the results of the Company’s prior exploration activities on its properties and the amount of
activity required to advance each individual project.

Interest revenue is dependent on cash and temporary investments held at a point of time. The Company reduced its
investment holdings in order to complete its exploration and development programs and the revenue number is dependent on
cash and short term investments held at a point in time. In Q4 2007 and Q4 2006, $1,321,150 and $241,631 were written off
as asset held for sale and mineral properties respectively. In Q4 2006 allowances were taken on the note receivable from
JMS Capital Corp. and due from YSV Ventures Inc in the amounts of $363,604 and $206,842 along with the write-off of
finance fees of $161,421.

For the four quarters in 2006 and the first quarter of 2007, there has been minimal deferred exploration expenditure beyond
that required to maintain the various property claims in good standing and analysis of data. Richview’s efforts continue to be
dedicated to the advancement of the Thierry property and, as indicated, the majority of the time during 2007 has been focused
on analysis of various data, review of recommendations and suggested work programs related to developing a pre-feasibility
study and obtaining of the necessary permits to allow Richview to schedule dewatering activities. In the second quarter of
2007, the Company finalized the diamond drill program preparations with drilling starting on August 3, 2007. For the last
two quarters of 2007 and first quarter of 2008, the Company commenced its drilling activities and program on the Thierry
property totaling $3,691,166 and purchases of capital equipment relating to the project were $1,142,656. The Company
leased vehicles during the last two quarters of 2007 and four out of six leases qualified as capital leases and were adjusted in
Q4, which resulted in an addition to vehicles under capital leases of $194,602 and the resulting amortization of $19,834 in
the quarter. In Q1 2008, the Company renounced flow through expenditures which resulted in a recovery of future taxes of
$1,284,041 and the company recognized a gain on sale of Iberian shares of $335,207.



Results of Operations
Revenue

The Company is an early stage exploration and development company and currently generates no revenue or cash flow from
operations. Revenue of $13,250 for 2008 and $43,462 for 2007 consists of interest and dividend income resulting from
investment of exploration funds in liquidable holdings.

Expenses

Total expenses were $163,647in 2008 and $388,030 in 2007. The following table summarizes the major categories of
expenses incurred in 2005 compared to the prior year:

Three months ended

March 31 March 31
2008 2007

Consulting fees $ 137,675 $ 188,315
Investor relations 27,000 179,513
Office and general 93,809 128,992
Accounting and audit fees 109,531 38,029
Legal 44,099 56,851
Rent 24,685 13,517
Loss (gain) on short term investments (335,207) (463,356)
Stock option expense 41,358 226,601

Consulting fees of $137,675 for 2008 compared to $188,315 in 2007. The decrease relates to the company no longer
employing internal legal counsel, decreased director fees in the quarter and no fees to the former CEO in the period

Investor relations expense was $27,000 compared to $179,513 for 2007. The decrease relates to the company reducing
Investor relations services in the quarter.

Office and general was $93,809 for 2008 compared to $128,992 in 2007. The decrease relates to less advertising and
promotion done in 2008 compared to 2007. All other major categories are all comparable

Accounting and audit expense of $109,531 for 2008 compared to $38,029 for 2006. The increase has been incurred caused
by higher audit costs in the period relating to the 2007 year end.

Legal fees for general corporate matters were $44,099 for 2008 compared to $56,851in 2007. The decrease relates minimal
Michael O’Para billings in the period.

Rental expense of $ 24,685 for 2008 compares to $13,517 for 2007. The increase was caused by the Company moving to
larger premises in the last quarter of 2007.

Gain on short term investments has decreased to $335,207 for 2008 compared to $463,356 for 2007. In 2007, the Company
sold a greater amount of Iberian Minerals shares than the current period.

The Company recorded stock option expense of $41,358 for 2007compared to $226,601 in 2007. The decrease has been
caused by more stock options vesting in 2007 than 2008.



Liquidity and Capital Resources

As at March 31, 2008, the Company had working capital of $1,195,286 (December 31, 2007- $2,985,910). These included
cash and cash equivalents of $642,521 (2007-$2,230,304) and temporary investments of $83,250 (2007-$915,000).

During the 2007 year, the Company raised $4,170,000 through the issuance of two private placements. No private
placements were raised during the quarter ended March 31, 2008 and on April 30, 2008 the Company raised $660,000
through the issuance of a private placement.

During the quarter ended September 30, 2006 Richview recorded an asset retirement obligation, which in turn is supported by
a letter of credit provided to the Ministry of Northern Development and Mines in the amount of $396,688 to cover the cost of
rehabilitation at the Thierry Mine, as estimated by NAR Environmental in its Closure plan report. The letter of credit is
backed by a certificate of deposit plus accrued interest in the same amount that is shown as restricted cash.

Richview has adequate capital for its planned operation for the next quarter of 2008. The Company has entered into a loan
agreement which is further discussed under subsequent transactions. The Company is advanced in discussions with several
parties to complete various financing options, including the issuance of flow-through common shares by way of private
placement that will provide additional funds to continue its work programs beyond 2008. The success of any financing effort
is dependent on market conditions and the results of Richview’s continuing exploration and development activities.

First Quarter

During the first quarter of 2008, cash and cash equivalents, shares and temporary investments totaled $725,771 a decrease of
$2,419,533 from $3,145,304 as at December 31, 2006. The decrease has been caused by funds needed for operations,
purchase of Property, furniture and equipment and capitalized costs relating to the Thierry property,

Total assets decreased $723,184 to $18,558,855 as at March 31, 2008 from $19,282,039 at December 31, 2007 caused by
Richview selling Cash and cash equivalents and Temporary investments to fund operations and reduce Accounts payable.

Mineral properties and deferred exploration expenditures have increased $1,020,434 caused by the continuation of the 2007
summer drill program and preparations for the 2008 spring summer programs.

The net income s for the first quarter was $1,133,644 . This was primarily comprised of the gain on sale and bonds available
for sale of $335,207, recovery of future income taxes of $1,133,644 and total expenses of $498,854.

Related Party Transactions

a) During the first quarter of 2008, $nil (2007 - $65,223) was paid to Porphyry Inc., a company owned by a former
director and officer effective May 2007, for services rendered and reimbursement of expenses. Of this amount $nil
(2007 - $45,223) has been recorded as consulting fees and office and general and $nil (2007 - $30,000) has been
capitalized in mineral properties and deferred exploration expenses.

b) During the first quarter of 2008, the Company granted nil (2007-1,500,000) options to its officer and directors of the
Company at a value of $nil (2007-$0.20) relating to operations and governance matters.

d) During the first quarter of 2008, the Company paid $nil (2007-$55,000) to directors of the Company for services
rendered relating to operations and governance matters.

e) During the first quarter of 2008, $50,250(2007-$31,800) was paid to Xlent Services Inc. a Company owned by CEO
and President for services rendered and reimbursement of expenses. Of this amount, $22,500(2007-$nil) has been
capitalized in mineral properties and $27,750(2007-$31,800) has been recorded as consulting fees and office and
general expenses.



Related party transactions are considered to be in the normal course of operations and were measured at the
exchange amounts, which is the consideration established and agreed to by the related parties.

Events subsequent to March 31, 2008

A. On April 30, 2008 the Company closed a private placement for gross proceeds of $660,000 whereby 6,000,000 units
at $0.11 were issued. Each unit is comprised of one (1)"flow-through” common share and one purchase warrant.
The warrant is at a purchase price of $0.25 for a period of two years.

Under the terms of the agreement, 480,000 broker options were issued which entitle the holder to purchase one (1)
unit within two years of the date of issued at a price of $0.11 per unit. Each unit consists of one non flow through
share and one common share purchase warrant at a purchase price of $0.25 which expire within two years of issue.
The company also paid finders of $33,000 being 5% of the gross proceeds and legal expenses of $20,790.

B. On May 6, 2008, the Company issued 1,000,000 stock options to a director at an exercise option price of $0.75 with
a five year option life, vesting over a period of eighteen months.

5.3 MINERAL PROPERTIES/EXPLORATION EXPENDITURES
Thierry (Richview 100%)

On December 30, 2005 the Company completed the acquisition of 100% (previously a 51% beneficial interest) of the Thierry
Mine from its joint venture partner PGM Ventures Inc. (now Iberian Minerals). The Thierry Mine property is located 450
kilometres northwest of Thunder Bay, Ontario, 12 km west-northwest of the Town of Pickle Lake. The property is
comprised of 26 mining leases, totalling 11,216 acres (4,539 hectares) located in Dona Lake, Ponsford Lake, Tarp Lake and
Kapkichi Lake areas in the Patricia Mining District, Ontario. In addition there are nine unpatented contiguous claims
totalling 74-16 hectare units.

On June 6, 2006, the Company entered into an earn-in option agreement with an unrelated party to acquire a 100% interest in
three (3) leased, non-patented contiguous claims in Kapkichi Lake Township and one (1) non-patented contiguous claim in
Ponsford Lake Township. The total purchase price for the mining claims is $77,000 and the issuance of 70,000 common
shares. As of December 31, 2007, $12,000 has been paid and 20,000 common shares have been issued. To earn a 100%
interest the balance of the purchase price is payable as follows:

April 2008 $15,000 and 20,000 common shares
April 2009 $20,000 and 30,000 common shares
April 2010 $30,000

Under the agreement, the vendor retained a 2% Net Smelter Royalty with a right for the Company to purchase from the
vendor all of its 2% Net Smelter Royalty for $1,000,000.

In September 2006 Richview announced it had received an independent updated resource evaluation from P&E Mining
Consultants Inc. which included values for the Platinum Group Elements metals. The resource was reported within
constraining domains at a 0.5% Cu value for outline delineation purposes. A cut-off grade was based on a NSR value of
C$45.53/tonne.

Resource Estimate:

Classification (1) Tonnes* Cu% Ni% Agg/t Aug/t Ptg/t Pdglt
Measured 26,000 1.72 0.24 574 0.08 0.28 0.46
Indicated 5,544,000 1.81 0.19 567 0.08 0.13 0.28
Meas & Ind. 5,570,000 1.80 0.19 567 008 0.13 0.28
Inferred (2) 3,403,000 1.60 0.18 6.10 012 0.14 0.39



*Note:
This resource estimate utilizes metric tonnes. The previous estimated (Press Release dated February 17, 2006), included
in the report filed on SEDAR was calculated in imperial tons. This change was made to be consistent in the reporting of
values in g/t.

(1) Mineral resources which are not mineral reserves do not have demonstrated economic viability. The estimate of mineral
resources may be materially affected by environmental, permitting, legal, title, taxation, sociopolitical, marketing or
other relevant issues.

(2) The quantity and grade of reported inferred resources in this estimation are conceptual in nature and there has been
insufficient exploration to define an indicated mineral resource on the property and it is uncertain if further exploration
will result in discovery of an indicated or measured mineral resource on the property.

Richview has set a preliminary budget for fiscal 2008 of approximately $17.5 million which will be reviewed as further
results and information is received. Richview believes that the budget is sufficient to cover the anticipated costs and work is
expected to be completed by Q4 2008. During the first quarter of 2008, the Company capitalized approximately $1,020,000
compared to an exploration budget of $17,500,000 for the year. The capitalized expenditures for the period are as follows:

Three months ended

March 31, March 31,
2008 2007
Assays, analysis $ 17,000 $ -
Amortization(non-cash) 87,000 -
Drilling 247,000 -
Field work 151,000 7,000
Engineering 3,000 -
Hydro 45,000 -
Line Cutting - 14,000
Management supervision 38,000 4,000
Property and site 66,000 14,000
Travel, meals and transport 213,000 -
All other 75,000 4,000
Total $ 1,020,000 $ 73,000

During 2008, the Company has completed the $2.75 million surface diamond drilling program started in 2007 and has
expanded the program based on these results. The objective of the program was further defining the Thierry underground
inferred mineralization primarily at depths below the 1600 foot level where limited drilling has identified the down-dip
extension of the zone. A feasibility study will be commenced during the period

The company will be focusing on the review of all available data and drilling results with a view to taking comprehensive
steps towards dewatering, the reconstructing of the mine and setting up of a mill. Towards this it will start a pilot dewatering
project while embarking on an aggressive diamond drilling program to continue with ascertaining and validating historical
results, defining open pit potential and near surface mineralization along its 2500 foot strike length.

Richview will also conduct a surface diamond drilling program around the K 1-1 open pit area in order to confirm and
validate historic drilling by UMEX and to further define the open pit potential of the near surface mineralization along its

identified 2500 strike length. The objective of this program will be to develop a current NI 43-101 compliant resource
estimate for this area of the property.

Pickle Lake/Crow (Richview 75%)

On May 6, 2002, King’s Bay Gold Company (“King’s Bay Gold”) entered into an option agreement with Perry English
(“English”) to earn a 100% interest in respect of two mining claims comprised of units in Connell Township, in the Patricia
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Mining Division of Ontario (“the Patricia Property”). On May 14, 2002, King’s Bay Gold entered into a future option
agreement with English to earn a 100% interest in respect of eight patented claim units and a further twenty-seven unpatented
staked claims in Connell Township, in the Patricia Mining Division of Ontario (the “Pickle Property”).

On May 25, 2004, the Company entered into a Joint Venture Earn-In Agreement with Kings’ Bay Gold to earn a 49% interest
in respect of its interests in the Patricia and Pickle Properties. The Company modified the joint venture agreement on
November 1, 2006 to increase its interest to 75% in the property in exchange for a reduction in the Headway property value
interest.

The properties shall be subject to a 2% Net Smelter Return interest in favour of English, subject to the right of the Joint
Venture to purchase a 1% Net Smelter Return for the sum of $1,000,000 at any time and a first right of refusal in favour of
the Joint Venture to purchase the remaining 1% Net Smelter Return.

The Company had set a preliminary budget for fiscal 2008 of $500,000. The company has set a preliminary budget for fiscal
2008 of $500,000. The company intends to continue exploration and establish a resource base. The expenditures for the
quarter ended March 31, 2008 are as follows:

Three months ended

March 31, March 31,
2008 2007
Assays $ - $ 7,000
Line Cutting - 35,000
Management supervision - 6,000
All other 1,000
Total $ 0 $ 79,000

Headway (Richview 15%)

In November 2004, the Company entered into a joint venture earn-in agreement with King’s Bay Gold whereby it granted to
Richview the right to earn a one-half interest in its 90% interest in the Headway Property, resulting in Richview acquiring a
45% interest in the property, by Richview funding earn-in expenditures of $500,000 (paid in 2004, and expended in 2005).
On November 1, 2006, the Company modified the joint venture agreement which resulted in its ownership interest being
decreased to 15% of the property in exchange for an increase in the ownership interest of the Pickle Lake/Crow property.
The Headway property is comprised of six patented claims located in the Dome Township and the Balmer Township in the
Red Lake Gold Camp, Ontario. The property is subject to 2% net smelter return royalty in favour of 1304850 Ontario Inc.
from whom King’s Bay Gold acquired the property interests. $10,000 of costs were incurred for 2007 compared to $nil for
2006. No budget has been set for the 2008 period.

5.4 Outstanding Share Data

As at May 5, 2007 the outstanding common shares, share purchase warrants and stock options are:

Common shares outstanding 109,654,484

Share purchase warrants:
Expiring April 2010, exercisable at $0.25 per share 3,000,000
Expiring May 2008, exercisable at $0.50 per share 7,928,572
Expiring July 19, 2008, exercisable at $0.50 per share 2,500,000
Expiring November 1, 2009 exercisable at $0.35 per share 15,000,000
Expiring December 31, 2009 exercisable at $.50 per share 1,740,000
Expiring November 18, 2009 exercisable at $1.00 per share 833,250
31,001,822



Options:

Expiring February 14, 2011, exercisable at $0.35 per share 1,500,000
Expiring February 14, 2011, exercisable at $0.40 per share 1,650,000
Expiring November 7, 2011 exercisable at $0.35 per share 500,000
Expiring November 7, 2008 exercisable at $0.40 per share 250,000
Expiring January 15, 2009 exercisable at $0.50 per share 200,000
Expiring January 15, 2009 exercisable at $0.75 per share 200,000
Expiring January 15, 2009 exercisable at $1.00 per share 200,000
Expiring February 16, 2012 exercisable at $0.20 per share 1,000,000
Expiring March 28, 2012 exercisable at $0.20 per share 500,000
Expiring October 1, 2012 exercisable at $0.20 per share 1,000,000
Expiring November 26, 2012 exercisable at $0.20 per share 1,500,000
8,500,000
Agent Options

Expiring November 1, 2009 exercisable at $.22 per unit comprising of:
Shares exercising at $0.22 per share 1,200,000
Share purchase warrants at $0.35 per share 1,200,000
2,400,000

Expiring April 30, 2010 exercisable at $.11 per unit comprising of:

Shares exercising at $0.11 per share 480,000
Share purchase warrants at $0.25 per share 240,000
720,000
Fully diluted shares outstanding 152,276,306

Contractual Obligations

a) The Company has entered into a lease agreement for the Company’s premises commencing November 1, 2007 and
is committed to lease payments for the remainder of 2008 and the following years:

2008
2009
2010
2011
2012

b) The Company has entered into lease agreements for vehicles and is committed to lease payments for the for
remainder of 2008 and the following years:

2008
2009
2010
2011

c) The Company has entered into investor relations and consulting agreements and is committed to payments of
$141,000for the remainder of 2008.

d) The Company has entered into consulting agreements for geological, logistical, consulting and other services and is
committed to the issuance 500,000 options at $0.35 with a five-year option life for the remainder of 2008 and the

following years as follow:

2008
2009

$74,060
$98,747
$98,747
$98,747
$65,828

$ 9,495
$12,660
$12,660
$ 8,297

$175,000
$195,000



e) The Company has renounced $4,170,000 of qualifying exploration expenditures to the shareholders during 2007.
Under the “look back” provision governing flow-through shares. this amount must be spent by December 31, 2008.

Off-Balance Sheet Arrangements

There are no off-balance sheet arrangements nor are there any contingent liabilities or other obligations other than as
disclosed in the annual 2007 audited financial statements and herein.

Accounting Estimates/Changes in Accounting Policies/Risks and Uncertainties

The procedures used by the Company to determine accounting estimates and the risks and uncertainties affecting the
Company remain unchanged from the annual results reported in the December 31, 2007 audited financial statements and the
2007 Annual Management’s Discussion and Analysis except as follows.

Change in Accounting Policy
Adoption of new accounting policies

The Canadian Institute of Chartered Accountants (“CICA”) has released the following new CICA Handbook standards
that apply to the company effective January 1, 2008:

Section 1535, “Capital Disclosures,” establishes standards for disclosing information about an entity’s capital and how it
is managed. It describes the disclosure of the entity’s objectives, policies and processes for managing capital as well as
summary quantitative data on the elements included in the management of capital. The section seeks to determine if the
entity has complied with capital requirements and if not, the consequences of such non-compliance..

Sections 3862 and 3863, “Financial Instruments — Disclosure and Presentation,” establish standards for the presentation
and disclosure of financial instruments and non-financial derivatives to evaluate the significance for the entity’s
financial position and performance as well as the nature and extent of risks arising from financial instruments to which
the entity is exposed and how the entity manages those risks. The Company has included disclosures recommended by
the new Handbook section in note 4 to these interim financial statements

Section 1400, “General Standards of Financial Statement Presentation”, this section was amended so as to include the
criteria for determining and presenting the Company’s ability to continue as a going concern (going concern
assumption). The Company has included disclosures recommended by the new Handbook section in note 1 to these
interim financial statements

Future policies

In January 2008, the CICA issued Handbook section 3064, “Goodwill and Intangible Assets,” which will replace Section
3062, “Goodwill and Other Intangible Assets.” The standard provides guidance on the recognition of intangible assets in
accordance with the definition of an asset and the criteria for asset recognition as well as clarifying the application of the
concept of matching revenues and expenses, whether these assets are separately acquired or internally developed. This
standard will apply to the Company’s interim and annual financial statements beginning January 1, 2009. The Company
has not yet determined what the impact of adopting this standard will have on the Company’s consolidated financial
statements

Legal Proceedings

The Company, two current directors and two former directors have been named in a statement of defence and
Counterclaim (“Counterclaim”) filed in the Province of Ontario by a former director of the Company. The
Counterclaim was filed in response to a Statement of Claim made by the former related parties, JMS Capital Corp.
and 1597318 Ontario Inc. and their shareholders.



The Counterclaim calls for damages from the Company for wrongful dismissal and/or breach of contract in the
amount of $1,225,000. In addition, the Counterclaim calls for damages from the Company and the named directors
and former directors for oppression for having refused to grant open access to the Company’s books and records and
aggravated exemplary and/or punitive damages in the amount of $100,000.

In May 2007, a proposed amendment to the counterclaim was put forth to add a claim for damages for intentional
interference with contractual relations and/ or /economic relations and including breach of contract in the amount of
$1,225,000 against certain directors and former directors.

The Company believes that the Counterclaim is without merit and intends to vigorously defend itself and
the named directors. The outcome of this action cannot be determined and no amounts have been provided for in
these financial statements.

b) A motion is outstanding before the Court to add the Company to a lawsuit that was commenced in 2004 by a family
that invested in Maple Gold Resources Limited, a private company, before it was amalgamated with Richview in
2004. The proposed claims against the Company are that it is vicariously liable for $10,000,000 in damages for the
fraud, misrepresentation and negligence of certain third parties that promoted Maple Gold and directly liable for
breach of fiduciary duty and breach of trust and for $250,000 in punitive damage.

On October 4, 2007, the Court denied the plaintiffs the right to assert the main allegations made against the
Company on the basis that they are statute-barred. No appeal has been taken from this decision.

The claims based upon one misrepresentation, breach of trust and breach of fiduciary duty were also denied as
lacking particularity, but the plaintiffs were given leave to attempt to assert them with more particularity. So far, no
further particulars have been provided by the plaintiffs. The Company believes that the claim against Richview has
no merit.

Richview is not currently a defendant in this action. The outcome of the motion to add Richview, and the outcome
of the action should the court grant leave to allow Richview to be added cannot be determined and no amounts have
been provided for in these financial statements.

Risk Factors

The mining business is inherently risky in nature. Exploration activities rely on professional judgments and statistically
based tests and calculations and often yield few rewarding results. Mineral properties are often non-productive for reasons
that cannot be anticipated in advance and operations may be subject to risks including labour disputes, environmental
hazards, safety issues, geological issues, weather conditions, and changing regulator requirements as examples. Richview is
subject to competitive risk as its ability to finance its activities and generate profitable operations or proceeds from disposal
of assets are subject to the world price for the precious metals and the economic forces that influence capital markets. As a
result the securities of Richview must be considered speculative. A prospective investor in should carefully consider the
following factors.

Nature of Mineral Exploration and Mining

The exploration and development of mineral deposits involve significant risks over an extended period of time which even a
combination of careful evaluation, experience and knowledge may not eliminate. As a result, few properties which are
explored are ultimately developed into producing mines. The long-term profitability of the Company’s operations will be in
part related to the cost and the success of its exploration programs, which programs may be affected by a number of factors
out of the Company’s control, such as commodity prices, the availability of skilled personnel, qualified vendors and critical
equipment.

Substantial expenditures are required to establish reserves through drilling, to determine the technical and economic
feasibility of mining and extraction and, if warranted, to develop the mining and processing facilities and infrastructure at any
site chosen for mining. Although substantial benefits may be derived from the discovery of a major mineralized deposit, it is
impossible to ensure that the current proposed exploration programs on the properties will result in profitable mining
operations. There is no assurance that the expenditures of the Company will result in discoveries of commercially viable ore
bodies. Furthermore, there can be no assurance that the Company’s estimates of future exploration expenditures will be
accurate. Actual expenditures may be significantly higher than currently anticipated. Whether a deposit will be
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commercially viable depends on a number of factors, including, but not limited to, the particular attributes of the deposit
(e.g., size and grade of the deposit), costs and efficiency of the recovery methods that can be employed, proximity to
infrastructure, land use and environmental protection. The effect of these factors cannot be accurately predicted, but the
combination of these factors may result in the Company not receiving an adequate return on its invested capital.

Mineral Deposits and Production Costs; Metal Prices

The economics of developing mineral deposits are affected by many factors including variations in the grade of ore mined,
cost of operations and fluctuations in the sales price of products. The value of the Company’s mineral properties is heavily
influenced by metal prices. Metal prices can and do change substantially over a short period of time, and are affected by
numerous factors beyond the control of the Company, including, but not limited to, changes in the level of supply and
demand, international economic and political trends, expectations of inflation, currency exchange fluctuations, interest rates,
global or regional consumption patterns, new discoveries, speculative activities and increased production arising from
improved mining and production methods. There can be no assurance that the prices of mineral products will be sufficient to
ensure that the Company’s properties can be mined profitably. Depending on the price received for minerals produced, the
Company may determine that it is impractical to commence or continue commercial production.

The grade of any ore ultimately mined from a mineral deposit may differ from the Company’s estimates based on drilling
results. Production volumes and costs can be affected by such factors as the proximity and the capacity of processing
facilities, permitting regulations and requirements, weather, environmental factors, unforeseen technical difficulties, unusual
or unexpected geological formations and work interruptions. Short-term factors relating to ore reserves, such as the need for
orderly development of ore bodies or the processing of new or different grades, may also have an adverse effect on the results
of the operations. Moreover, there can be no assurance that any gold, silver, copper or other minerals recovered in small-
scale laboratory tests will be achieved under production scale conditions. Although precautions to minimize risks will be
taken, processing operations are subject to hazards such as equipment failure or failure of tailings impoundment facilities,
which may result in environmental liability.

Exploration and Development Risks

Mineral exploration and mining involve considerable financial and technical risk. Substantial expenditures are usually
required to establish ore reserves, to evaluate metallurgical processes and to construct mining and processing facilities. It is
impossible to assure that the current exploration programs planned by the Company will result in profitable commercial
mining operations, as few properties that have been explored are ultimately developed into producing mines. Unusual or
unexpected geological formations, unstable ground conditions that could result in cave-ins or land slides, floods, power
outages or fuel shortages, labour disruptions, fires, explosions, and the inability to obtain suitable or adequate machinery,
equipment, materials or labour are risks associated with the conduct of exploration programs and the operation of mines, any
of which could result in legal liabilities arising there from. The Company has no experience in the development and operation
of mines and in the construction of facilities required to bring mines into production. The Company has relied, and may
continue to rely, upon consultants for expertise with respect to the construction and operation of a mining facility.

No Assurance of Title to Exploration Licenses or Surface Rights

In order to carry out its activities, the Company must obtain licenses and or permits to explore for minerals in any given area.
These licenses are granted by governmental authorities and, once granted, are registered with such authorities. The Company
has conducted title searches on all of its exploration licenses and, to the best of its knowledge, the titles to all of its licenses
are in good standing. However, this should not be construed as a guarantee of such titles. The Company’s licenses may be
subject to prior unregistered agreements or transfers or third party claims or may also be affected by other undetected defects.
There is no assurance that the interests of the Company in any of its licenses may not be challenged or impugned.

Exploration licenses do not include the surface rights to the areas covered by such licenses nor the accesses thereto. In the
event where a development and or production decision would be made, the Company would have to acquire the surface rights
to the areas covered by such licenses and possibly other surface rights providing access to such areas. These surface rights
may be owned by governmental authorities or private interests and there is no guarantee that the Company would ever be
able to acquire such surface rights on reasonable terms or at all.
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Permits and Licenses

The operations of the Company will require licenses and permits from various governmental and non-governmental
authorities. The Company has obtained, or will obtain all necessary licenses and permits required to carry on its operations
under applicable laws and regulations. However, such licenses and permits are subject to change in regulations and in
various operating circumstances. There can be no assurance that the Company will be able to obtain all necessary licenses
and permits required to carry out exploration, development and mining operations in connection with its proposed projects.

Rising Production Costs

Like other mining companies similar in size, the Company is faced with the challenge of rising production and energy costs.
Such rising costs are caused by, among other things, high commodity prices, higher royalty and tax structures, the weak U.S.
dollar and long delays in permitting mineral projects and may affect the ability of mining companies to explore, commence or
sustain economically viable production at their mines. There is no guarantee that rising costs will not adversely affect the
Company’s ability to carry out its intended plans in respect of its mineral properties if the price of carrying out such plans is
no longer commercially reasonable.

Equipment, Materials and Skilled Technical Workers

The Company is dependent on the availability of affordable and accessible equipment, replacement parts and repair services
and the absence or disrepair of such equipment, parts and services could affect or halt exploration or eventual production on
the properties of the Company. There can be no guarantee that such equipment, part or repair services will be available to the
Company, or that such equipment, replacement parts or repair work will be available on commercially reasonable terms.

The Company is dependent on the availability of affordable and accessible materials. There can be no guarantee of the
availability, quality and reliability of the supply of such materials, nor such materials will continue to be available to the
Company on commercially reasonable terms.

The Company is also dependent on the availability of skilled technical workers to carry out various functions on the
properties of the Company. There can be no guarantee that such skilled workers will be available to carry out such activities
on behalf of the Company or that such workers will be available on commercially reasonable terms.

Uncertainty of Mineral Resource Estimates

The figures for mineral resources presented herein are estimates, and no assurance can be given that the anticipated tonnage
and grades will be achieved or that the indicated level of recovery of gold will be realized. The ore grade actually recovered
by the Company may differ from the estimated grades of the mineral resources. Such figures have been determined based on
assumed gold prices and operating costs.

Mineral resource estimates for properties that have not commenced production are based, in most instances, on very limited
and widely spaced drill hole information, which is not necessarily indicative of conditions between and around the drill holes.
Accordingly, such mineral resource estimates may require revision as more drilling information becomes available or as
actual production experience is gained.

Operating Hazards and Risks

Mineral exploration and mining involves many risks, which even a combination of experience, knowledge and careful
evaluation may not be able to overcome. The work that Richview proposes to undertake will be subject to all the hazards and
risks normally incidental to exploration, development and production, any of which could result in work stoppages and
damage to persons or property of the environment and possible legal liability for any and all damage. Fires, power outages,
labour disruptions, flooding, explosions and cave-ins, are all the risks involved in the operation of mines and the conduct of
exploration programs. Although Richview has secured liability insurance and will, when appropriate, secure property
insurance in an amount which it considers adequate, the nature of these risks is such that liabilities might exceed policy
limits, the liabilities and hazards might not be insurable, or Richview might elect not to insure itself against such liabilities
due to high premium costs or other reasons, in which event Richview could incur significant costs or uninsured losses that
could have a material adverse effect upon its financial condition
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Governmental Regulation

Exploration, development and mining of the properties will be affected to varying degrees by:
(i) Government regulations relating to such matters as environmental protection, health, safety and labour;
(if) Mining law;
(iii) Restrictions on production; price controls’ and tax increases;
(iv) Maintenance of claims ;
(v) Tenure; and
(vi) Expropriation of property.

There is no assurance that future changes in such regulation, if any, will not adversely affect Richview.

Government approvals and permits are required in connection with the exploration activities proposed for the properties.
To the extent such approvals are required and not obtained, Richview’s planned exploration, development and
production activities may be delayed, curtailed, or cancelled entirely.

Failure to comply with applicable laws, regulations and requirements may result in enforcement action against Richview,
including orders calling for the curtailment or termination of operations on the properties, or calling for corrective or
remedial measures requiring considerable capital investment. Parties engaged in mineral exploration and mining
activities may be subject to civil and criminal liability as a result of failure to comply with applicable laws and
regulations.

Amendments to current laws, regulations and permitting requirements affective mineral exploration and mining activities
could have a material adverse impact on Richview Resources Inc.’s operations and prospects.

Aboriginal Title and Consultation Issues

First Nations title claims, as well as related consultation issues, may affect the ability of Richview to pursue explorations,
development and mining at its properties.  Richview has received a claim from an aboriginal group in Ontario that
Richview’s exploration and development activities are being conducted on aboriginal traditional land and this group has
demanded further consultation and accommodation with respect to such activities. The legal basis of such land claims is a
matter of considerable legal complexity and the impact of the assertion of such land claims cannot be predicted with any
degree of certainty at this time. No assurance can be given that the Company’s operations will not be delayed or hindered by
any potential claims. In addition, no assurance can be given that any recognition of aboriginal rights whether by way of a
negotiated settlement or by judicial pronouncement would not delay or even prevent the Company’s exploration,
development or mining activities.  Managing these issues is an integral part of exploration, development and mining in
Ontario and Richview is committed to managing these issues effectively.

Environmental Regulation, Permits and Licenses

The Company’s operations are subject to environmental regulations promulgated by government agencies from time to time.
Environmental legislation provides for restrictions and prohibitions on spill, releases or emissions of various substances
produced in association with certain mining industry operations, such as seepage from tailings disposal areas, which would
result in environmental pollution. Such legislation also requires that mines be operated, maintained, abandoned and
reclaimed to the satisfaction of applicable regulatory authorities. A breach of such legislation may result in imposition of
fines and penalties. In addition, certain types of operations require the submission and approval of environmental impact
assessments.  Environmental legislation is evolving in a manner that means stricter standards; and enforcement, fines and
penalties for non-compliance are more stringent. Environmental assessments of proposed projects carry a heightened degree
of responsibility for companies and directors, officers and employees. The cost of compliance with changes in governmental
regulations has a potential to reduce the profitability of operations. The Company intends to fully comply with all
environmental regulations.

The current or future operations o the Company, including development activities and commencement of production on its

properties, require permits from various federal, provincial or territorial and local governmental authorities and such
operations are and will be governed by laws and regulations governing prospecting, development, mining, production,
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exports, taxes, labour standards, occupational health, waste disposal, toxic substances, land use, environmental protection,
mine safety and other matters.

Such operations and explorations activities are also subject to substantial regulation under these laws by governmental
agencies and may require that the Company obtain permits from various governmental agencies. There can be no assurance,
however, that all permits which the Company may require for its operations and exploration and activities will be obtainable
on reasonable terms or on a timely basis or such laws and regulations would not have an adverse effect on any mining project
which the Company might undertake.

Amendments to current laws, regulations and permits governing operations and activities of mining companies, or more
stringent implementation thereof, could have a material adverse impact on the Company and cause increases in capital
expenditures or productions costs or reduction in levels of production at producing properties or require abandonment or
delays in development of new mining properties.

To the best of the Company’s knowledge, it is operating in compliance with all applicable rules and regulations.
Joint Ventures

The Company holds certain of its interests in mining properties through joint ventures. Any failure on the part of a joint
venture partner to meet its obligations could have a material adverse effect on the Company’s operations and financial
condition.

Liquidity Concerns and Future Financing

The viability of further development and exploration of the various mineral properties in which the Company holds interests
will depend upon the Company’s ability to obtain financing through joint ventures, equity financing, debt financing or other
means. There is no assurance that the Company will be successful in obtaining required financing when needed. Volatile
markets for precious and base metals may make it difficult or impossible for the Company to obtain debt financing or equity
financing on favorable terms or at all. Failure to obtain such additional financing could result in delay or indefinite
postponement of further exploration and development of the project.

Competition

The mineral exploration and mining business is competitive in all of its phases. The Company competes with numerous
other companies and individuals, including competitors with greater financial, technical and other resources than the
Company, in the search for and the acquisition of attractive mineral properties. The ability of the Company to acquire
properties in the future will depend not only on its ability to develop its present properties, but also on its ability to select and
acquire suitable properties or prospects for mineral exploration. There is no assurance that the Company will continue to be
able to compete successfully with its competitors in acquiring such properties or prospects.

Dependence on Key Individuals

The Company is dependent on a relatively small number of key personnel, and the loss of any one of them could have an
adverse effect on the Company. In addition, while certain of the Company’s officers and directors have experience in the
exploration of mineral producing properties, the Company will remain highly dependent upon contractors and other third
parties in the performance of its exploration and development activities. There can be no guarantee that such contractors and
third parties will be available to carry out such activities on behalf of the Company or be available upon commercially
acceptable terms.

Conflicts of Interest

The directors and officers of the Company will not be devoting all of their time to the affairs of the Company. The directors
and officers of the Company are also directors and officers of other companies, some of which conduct business similar to
that of the Company. The directors and officers of the Company are required by law to act in the best interest of the
Company. They have the same obligations to the other companies to which they act as directors and officers. The discharge
by the directors and officers of their obligations to the Company may result in a breach of their obligations to the other
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companies and, in certain circumstances, this could expose the Company to liability to those companies. Similarly, the
discharge by the directors and officers of their obligations to the other companies could result in a breach of their obligation
to act in the best interest of the Company. Such conflicting obligations may expose the Company to liability to others and
impair its ability to achieve its business objectives.

Fluctuation in Market Value of Richview’s Shares

The market price of the Company’s publicly-traded common shares is affected by many variables not directly related to the
corporate performance of the Company, including, but not limited to, the market in which the common shares are traded, the
strength of the economy generally, the availability and attractiveness of alternative investments and the breadth of the public
market for the stock. The effect of these factors on the market price of the common shares of the Company in the future
cannot be predicted.

No Dividends

Richview has not paid any dividends on its Common Shares since incorporation. Any decision to pay dividends on its shares
in the future will be dependent upon the financial requirements of the Company to finance future growth, the financial
condition of the Company and other factors which the board of directors of the Company may consider appropriate in the
circumstances.

Disclosure Controls and Procedures and Internal Controls over Financial Reporting

The Chief Executive Officer and Chief Financial Officer have established and maintained disclosure controls and procedures
in order to provide reasonable assurance that material information related to the Company is made known in a timely manner.
Management has evaluated the effectiveness of the Company’s disclosure controls and procedures as of the date of this report
and believe them to be adequate and effective in providing reasonable assurance that material information is reliable and
timely except as noted below.

As required by Multilateral Instrument 52-109, Richview’s management, consisting of the Chief Executive Officer and Chief
Financial Officer, are responsible for designing internal controls over financial reporting in order to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with Canadian GAAP. The Company has assessed the design of the internal control over financial reporting and
during this process the Company identified certain weaknesses in internal controls over financial reporting and disclosure
controls which are as follows:
e Due to the limited number of staff at Richview, it is not feasible to achieve complete segregation of duties.
e Due to the size of the Company and the limited number of staff, the Company does not have the optimum
complement of personnel with all the technical accounting knowledge to address all complex and non-routine
accounting transactions that may arise.

The weakness in the Company’s internal controls over financial reporting allows for a greater likelihood that a material
misstatement would not be prevented or detected. The Company tries to mitigate the risk of a material misstatement by
having an active involvement of management and an increased oversight from the Audit committee members of the board of
directors. The Company, where applicable, will retain external independent advice in certain key accounting, taxation and
legal issues. It is important to note that this issue would best be resolved by the hiring additional staff in order to allow for
greater segregation of duties and increased technical accounting knowledge. Due to the fact that the increased costs
associated with such hiring’s could threaten the Company’s financial viability, management has chosen to disclose the
potential risk in its filings and proceed with increased staffing only when the Company’s budget and work load will allow for
additional hiring. However it is not possible to provide absolute assurance that this risk can be reduced to less than a remote
likelihood of a material misstatement.
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2008 Outlook
Thierry

The Company will be focusing on the review of all available data and drilling results with a view to taking comprehensive
steps towards reconstructing of the mine and setting up of a mill. Towards this it will start a pilot dewatering project while
embarking on an aggressive diamond drilling program to continue with ascertaining and validating historical results, defining
open pit potential and near surface mineralization along its 2500 foot strike length.

The Company will hire the requisite professionals towards planning mine construction, build-out and milling. Infrastructure
towards this process, particularly power supply will also be addressed.

As published in a news release on March 25, 2008, the Company is engaged in securing a significant loan through a qualified
prospectus in the German market. The purpose of the loan will be to accelerate the development process with the intention of
reaching production stage within 36 months. The funds raised, in stages, will allow for a comprehensive 3 year program
envisaging dewatering, mining construction, milling and power.

While embarking on the above to enhance shareholder value and reward patient shareholders, the Company will continue to
raise flow through funds in Canada. It will also attempt on raising funds in other jurisdictions towards achieving the 2008
goals.

Corporate

At the Corporate level, areas of concentration will be to raise the profile of the Company and continuing to assess market
opportunities to raise additional funds.

Forward-Looking Statements

This Management Discussion and Analysis of Financial Conditions and Results of Operations contains certain forward-
looking statements. All statements other than statements of historical fact that address activities, events or developments that
the Company believes, expects or anticipates will or may occur in the future are forward-looking statements. Forward-
looking statements are often, but not always, identified by use of words such as “seek™, ““anticipate”, ‘““‘contemplate”,
“target”, “believe”, “plan™, “estimate”, “‘expect” and “intend” and statements that an event or result “may”, “will”,
“can”, “should”, “could™, or ““might™ occur or be achieved and other similar expressions. These statements are based
upon certain assumptions and analyses made by management in light of its experience and perception of historical trends,
current conditions and expected future developments, as well as other factors management believes are appropriate in the
circumstances. However, whether actual results and developments will conform with management’s expectations is subject
to a number of risks and uncertainties, including the considerations discussed herein and in other documents filed from time
to time by the Company with Canadian security regulatory authorities, general economic, market or business conditions, the
opportunities (or lack thereof) that may be presented to and pursued by management, competitive actions by other
companies, changes in laws or regulations and other factors, many of which are beyond the Company’s control. These
factors may cause the actual results of the Company to differ materially from those discussed in the forward-looking
statements and there can be no assurance that the actual results or developments anticipated by management will be realized
or, even if substantially realized, that they will have the expected results on Richview Resources Inc. All of the forward-
looking statements made herein are qualified by the foregoing cautionary statements. The Company expressly disclaims any
obligation to update or revise any such forward-looking statements.

May 5, 2008
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